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Shanghai,  China,  flour  mills  showing  no  interest  in  foreign  wheat 
as  bookings  are  considered  sufficient  for  remainder  of  season.  Chinese 
mills  have  contracts  outstanding;  for  18  cargoes,     (Assistant  Afjricultural 
Commissioner  Rossiter,  Shanghai,  Aiiril  20,  1934.) 

Japanese  wheat  crop  forecast  indicates  an  increase  of  5  to  10  per- 
cent over  the  38,595,000  bushels  produced  in  1933,     (From  report  of 
Consul  General  Carrels  at  Tokyo  and  forwarded  by  Shanghai  office.  Foreign 
Agricultural  Service,  April  17,  1934.) 

Poland  winter  wheat  and  rye  condition  on  March  15  officially 
reported  slightlj'"  abovu  ovorago  but  somewhat  below  the  condition  at  the 
oamc  date  in  1933.     ( Iritornational  Institute  of  Agriculture,  Rome,  April 
17,  1934.) 

Algerian  crop  acroagos  sown  for  1934  harvest  with  1933  acreage 
in  parentheses:     Vfnoat  3,855,000  acres  (3,993,000);  barley  3,336,000 
acres  (3,450,000).     (International  Institute  of  Agriculture,  Rome,  April 
17,  1934.) 
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BEEA]^.S?AINS„ 
Poreig;n  "bread  grain  notes 

Australia 

Seeding  operations  have  started  in  some  districts  and  will  continue 
active  througii  liay  and  into  June.    There  is  no  official  indication  as  yet 
regarding  acreage  for  the  next  harvest  "but  one  important  trade  source  h£\s 
anticipated  a  reduction  of  as  mu.ch  as  25  percent  due  to  adverse  seeding 
conditions  in  some  parts  together  vrit^'  general 'farm  economic  conditions  and 
outlook.    Such  a  ma.rked  reduction, 'nrhich  vvmild  make  the  smallest  acreage  since 
1925~26,  scarcely  seems  po3si"ble  or  pro"ba"ble;  la.st  yee.r's  officially  reported 
acreage  of  14,913,000  o.cres  was  also  a  decrease  of  over  5  percent  from  the 
preceding  year  and  was  slightly  under  the  past  five-year  average. 

Wheat  prices  in  Australia  du.ring  the  new  marketing  season  have  "been 
the  lowest  in  that  currency  since  1931.    In  that  year  of  low  prices,  however, 
when  the  area  of  the  crop  just  harvested  was  almost  the  same  as  this  season, 
the  acreage  sown  for  the  nezt  season  showed  an  increase.    Weather  and  soil 
conditions  at  seeding  time  appear  to  "be  the  dominant  factors  in  determining 
acreage  for  the  coming  harvest,  though  this  season  the  much  more  favora"ble  wool 
than  wheat  prices  may  "be  expected  to  cause  some  shift  from  wheat.  While 
Australia  has  taken  action  in  accordance  with  the  world  wheat  agreement,  there 
are  no  individual  producer  acreage  or  marketing  restrictions.  .  • 

The  production  estimate  for  t"ne  1933-34  harvest  continues  to  "be  reported 
at  160,000,000  hushels.    'The  annual  domestic  disappearance  of  wheat  in  Aus- 
tralia is  usually  aroimd  52,000,.OCO  "bushels.    Exports  during  the  last  rts.rketing 
year,  December  1,  1932,  to  November  30,  1933»  amounted  to  149,000,000  "bushels. 
For  the  first  year  of  the  World  Wheat  Agreement,  August  1,  1933,  to  July  31, 
1934,  Australia  was  allowed  a  quota  of  105,000,000  "bushels  and  for  the  first 
8  months  of  this  period  exports  totaled  .a"bout  60,000,000  bushels. 

The  quality  of  the  last  harvest  'appears  to  be  generally  below  that  of 
last  year  and  average.    The  new  P.A.Q,.  (fair  average  quality)  weight  for  New 
South  Wales  wheat  is  reported  fixed  at  59  pounds  per  In^jeria.l  bushel  or  the 
lowest  since  1917-18.    The  Iraterial  bus':iel  is  a  little  over  3  percent  larger 
than  the  Winchester  bushel  used  in  t?i^'l]nited' States.     In  Victoria  the  F.A.Q,. 
for  the  current  season  is  placed  at  60  pounds  v/hich  compares  with  62  pounds 
last  season  and  62  3/4  pounds  2  years  ago.     In  1921-22  the  F.A.Q,.  ^  weight 
was  also  60  pounds  and  the  only  year  since  then  in  which  the  average  ha.s  been 
lower  was  in  1930-31  with  58  l/2  pounds.     Sales  of  wheat  from  Australia  are  made 
on  the  basis  of  the  wheat  shipped  being  fair  average  quality.    As  the  F.A.Q,. 
standard  is  a  condition  of  contract  in  shipments  to  Europe,  a  bu"er  m.ay  claim 
arbitration  and  be  awarded  an  allowance  if  not  of  this  standard.    Nearly  all 
sales  of  wheat  in  Australia  are  also  said  to  be  made  on  the  basis  of  F.A.Q. 
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French  Ilorth  Africa 

A  smaller  wheat  crop  in  North  African  co-untries  for  1934  than  was 
harvested  in  1933  is  indicated  'hy  recent  reports.    A  'tentative  estimate  of 
the  Paris  office  ^f  the  Foreign  Agricultural  Service  places  the  total  acre- 
age at  8,253,000  acres  as  compared  with  8,957,000  acres  harvested  in  1933. 
The  forecast  raade^  for  Algeria  of  3,385,000  acres  is  more  than  15  percent  helow 
the  1933  wheat  atea  of  .3,993,000  acres,  and  is  conslderahly  londer  the  most 
recent  fi^re  of  3^855,000  acres  made  by  the  International  Institute  of  :  Agri- 
culture.   Por  Morocco,  a  15-pcrGont  reduction  is  also  indicated,  while  in  Tunis, 
where  a  recent  trade  report  predicts  only  a  half  crop,  the  Paris  report  maintains 
its  earlier  estimate  of  2,150,000  acres,  some  23  percent  ahove  the  1933  area 
of  1,754,000  acres. 

Crop  conditions  varied  widely  dui'ing  March  in  the  North  African  coun- 
tries, according. to  the  Paris  report.  '  In  Algeria,  the  favorable  influence 
of  alternating  sianshine  and  rainfall  was  counteracted  to  some  extent  by  frequent 
morning  frosts  and  cold  winds.    Early  sovm  wheat  was  promising  but  the  more 
extensive  area  of  late  sowings  was  hampered  by  weeds  and  was  in  rather  poor 
condition.    Most  of  the  Algerian  acreage  is  of  dur-um  wheat.    Cold  weather  pre- 
vailed in  Morocco  and  growth  was  delayed,  but  some  improvement  was  expected 
due  to  good  rainfall.     Crops  in  northern  Tiinis  were  fair-  to  good,  but  were 
hardly  average  in  southern  sections, 

.     IdORTHEElT  AJ'SICA:    Wheat  acreage,  by  countries,  1933-1934 


County 


1933  a/ 


1934  b/ 


Percent  1934 
is  of  1933 


Algeria  ... 
Morocco  . . . 
Tunis  ..... 
Total 


1,000  acres 

3,993 
3 , 210 
1,754 


c/ 


1,000  acres 

3,385 
2,718 
, 2,150 


1.000  acres 

84.8 
84.7 
122.6 


8.957 


8,253 


)2.1 


Paris  office  of  Foreign  Agricultural  Service,  .a/  Area  harvested,    b;/  Estimated 
winter  and  spring  area  sown,     c-/  3,855,000  acres  reported  by  International 
Institute. 

U.S.S.P. 


Sprouting  of  winter  wheat  under  favorable  weather  conditions  was  reported 
at  the  end  of  March  in  Crimea  and  North  Caucasus  including  the  newly  formed 
Azov-Black  Sea  region.    These  regions  accotuited  for  27  percent  of  the  Russian 
1933  winter  wheat  acreage* 
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Danu"be  Basin    (Bulgaria,  Hungary,  Ruma.nia,  Yugoslavia) 

The  acreage  sown  to  winter  wheat  in  the  Danuhe  Basin  for  the  1934 
harvest  totals  17,501,000  acres,  according  to  the  March  report  of  the  Belgrade 
office  of  the,  Foreign  Agricultural  Service.    This  represents  a  slight  incre^ase 
over  earlier  estimatas  "but  is  still   -"below  winter  sowings  a  year  .ago  of 
18,950,000  .acres  and.  the  1927-1931  average  of  18,933,000  acres.    Early  so\vn- 
fields  continue  to  thrive,  "but  late  seedings.fcr  the  1934  crop  are  said  to 
he  thin  and  u.ndfe vel oped.    Ploughing  for  spring  wheat  vn,s  in  full  spring  the 
later  part  of  March.    The  R-amanian  government,  through  the  Union  Chamhers 
of  Agriculture,  was  reported  encouraging  farmers  to  plant  as  much  spring  wheat 
as  possi'ble  since  winter  sowings  are  consdicrahly  under  the  7,000, OOO-acre 
total  estimo.tod  for  eo,ch  of  the  past  2  years.     See  tahle ,  .page  .444  . 

The  acreage  of  winter  rye--and  maslin  so'^vn  for  .'the.  1934-: crop  is  now 
estiiated  at  3,731,000  acres  hy  the  Belgrade  office  of  the  Foreign  Agricultural 
Service.    This  is  under  "both  the  acreage  reported  for  1933  of  3,936,000  acres 
and  the  fivo-year  average  of  3,771,000  sown  in  the  winters  of  1927-1931.  The 
condition  of  the  crop  is  considered  good,  though  stands  are  poor  in  fields 
v/heie  snov;  cover  was  thin  in  February. 

Exports  of  \7heat  and  flour,  in  terms  of  grain,  from  the  Basin  hetv/een 
July  1,  1933,  and  June  30,  1934, .i.re  expected  hy  the  Belgrade  office  to  total 
around  40,000,000  bushels.    A  maXimm  of  54,000,000  bushels  was  permitted  "by 
the  World  Wlieat  Agreement  for  the  period  Aug.  1  1933,  to  July  31,  1934.  Actual 
exports  dCiring  July-March  were  about  25,110,000  "cushels,   som.e  21,414,000  hushels 
of  which  came  from  Hungary.    Domestic  stocks  haang  "bsoj.  depleted  in  Austria  rind 
Czechoslovakia  these  countries,  together  with  Great  Britain  and  Switzerland, 
were  purchasin.-v  Danubian  wheat  the  la§t  of  March  at  prices  often  above  world  '. 
parity.    The  reluctance  of  the  farmers  to  sell  their  wheat  accounted  for 
relatively  small  exports,   during  March,  which  .amounted  to  some  1,650,000  bushels, 
and  has  helped  to  maintain  prices  in  the  Danuhian  countries. 

Exports  of  rye  toing  1933-34  are  still  est.ima.ted  at  7,283,000  hushels, 
actual  exports  from  July  1,  1933,  through  Fehruary  28,.  1934,  having  reached  4,- 
291,000  "bushels,  most  of  v/hich  came  from  Hungary.    March  exports,  all'  from 
Hungary,  \7ere  less  than  8,000  bushels,  according  to  the  Belgrade  office.  Large 
demand'o  for  rye  to  he  used  for  feeding  purposes  and  the  reluctance  of  farmers  to 
sell  have  resulted  in  small  exports  and  firm  prices  in  Hunrrary,  ^-.hile  high  prices 
m  Bulgaria,  Rumania  and  Yugoslavia  have  ma.de  experts  irrpossible  from  these 
countries.    See  production  n.nd  export  table,  page  444 

The  Bulgarian  government,  having  assumed  monopoly  rights  in  Ja.nuary, 
acquired  around  7,300,000  hushels  of  wheat  and  rye  hy  the  latter  p.art  of  Febru- 
ary.    Of  this  some  3,700,000  hushels  are'in  storage,  but  daily  sales  by  the 
Bulgarian  G-rain  Bureau  are  usually  rather  sm.all  and  mostly  for  domestic  use. 
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Prevailing  world  prices  are  too  low  to  encourage  exports  of  large  quantities 
of  wheat.    Rumors  as  to  the  estaolishment  of  a  complete  wheat  and  rye  monopoly 
"by  the  Hungarian  government  of  July  1,  1934  have  been  officially  denied. 
Treaty  negotiations,'  however,  securing  special  export  contingents  for  Hungary 
have  "been  active.    One  was  concluded  with  Germany,  April  1',  1934,  which  secured 
an  annual  import  quota  of  1,837,000  bushels  for  Hungarian  wheat.    New  hi-lateral 
preferential  trade  agreements  with  Austria  and  Italy  have  also  heen  negotiated 
to  become  valid  by  May  15,  1934,  which  will  result  in  sizable  imports ^quotas 
of  Hujigarian  wheat.    The  government  v/heat  commissioner's  office  in  Rumania  was 
reopened  the  firrt  of  March  at  the  request  of  grain  dealers,  in  order  to  resume 
stabilization,  purchases.    This  office  functioned  from  August  to  December  1933 
and  purchased  520,000,000  lei  ($3,203,000  ^at  current  exchange)  worth  of  wheat 
out  of  a  ^total  credit  of  900,000,000  lei.  ($9,000,000).    This  was  largely  for 
distribution  in  those  regions  where  the  1933  corn  crop  was  unsuitable  for  human 
consumption. 


;  FEED  GRAINS 

Summary  of  recent  feed  gra,in  information 

The  first  estimate  of  the  1933  oats  and  corn  production  in  Chosen  have 
just  been  received.    The  former,  at  2,485,000  bushels,  is  scarcely  more  than 
half  the  harvest  of  the  preceding  yea,r,  while  the  latter,  at  3,493,000  bushels, 
represents  an  increase  of  about  3  percent.    The  total  oats  and  corn  crops  for 
1933  in  the -.reporting  countries,  which  now  include  practica,lly  all  of  the  world 
total,  are  15  and  17  percent,  respectively,  under  those  in  the  same  countries  a 
year  ago. 

Stocks  of  bprley  in.Cpjiada  on  March  31  totaled  24,225,000  bushels  com- 
pared with  29,793,000  bushels  on  March  31,  1933.    Oats  stocks  amounted  to 
107,520,000  bushels  against  159,458,000  bushels  on  March  31,  1933.    Of  the 
total  1933  Canadian  oats  crop,  7,719,000  bushels  or  2.5  percent  was  reported 
to  be  unmerchantable,  while  743,000  bushels  or  1.2  percent  of  the  barley  crop, 
and  101,000  bushels  or  2.0  percent  of  the  corn  crop  were  reported  unmerchant- 
able.   Eor  tables  showing  feed  grain  trade  and  prices,  see  page  443. 

Danube  Basin  feed  grp.in  situation 

Dry  weather  during  early  March  interfered  with  ploughing  for  the  spring 
seeding,  according  to  a  report  from  the  Bureau's  Danube  Basin  office  at  Bel- 
grade.    Some  beneficial  rain,  however,  fell  during  the  latter  part  of  the 
month  and  made  possible  the  continuation  of  spring  seeding.    Winter  barley  and 
oats  represent  a  relatively  small  proportion  of  the  total  feed  grain  acreage 
in  the  Basin. 
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The  Danube  Hiver  "became  navigable  in  early  March  as  a  result  of  which 
exports  increased  in  March.     Scarcity  of  grains  and  relatively  high  domestic- 
prices,  however,  restricted  export  volume.    Most  of  the  exports  consisted  of 
naturally  dried  corn  with  about  17-20  percent  moisture  content,  shipped  mainly 
to  Austria. .£:i.nd  Czechoslovakia  via  the  Daniihe .    3ar],ey  .was  exported  from 
Ruma.nia  to 'Germany  on  the  "basis  of  a  "frozen-claim"  agreement.  Hungarian 
barley  deliveries . to  Switzerland  in  fulfillment  of  a  recently  granted  import 
quota  of  about  600,000  "bushels  have  met  with  dif ^"icralties  on  account  of  high 
internal  pricea,    A  similar  import  quota  granted  "by  Szecho "Slovakia  'to  Hungary 
also  cannot  "be  delivered  on  accouzit  of  the  some  situation. 

...    G-overnment  aid  during  March  was  mainly  confined  to  grantinig  shipping 
facilities,  procuring  and  providing  sound  corn  for  seeding  in  deficit  sections, 
and  facilitating  the  delivery  of  foreign  means  of  payment  o"btained  hy  grain 
exporters  from  the  sale  of  their  mercha.ndise  a'broad. 

The  carryover  of  corn  from  the  1933  harvest  in  the  Danu'be  Basin  coun- 
tries on  April  1  was  estimated  at  atout  48.,.9C0,000  hushels,  the  carryover  of 
oats  at  a"bout  2,600,000  "bushels,  and  the  carryover  of  barley  on  that  date  at 
23.900.0'^.O  hushels. 


RICE 

■    '  Stocks  of  rice  in  Japan  shov;  increase 

Total  stocks  of  cleaned  rice  in  Japan  on  March  1,  1934,  amounted  to 
16,984,503,000  pounds,  an  increase  of  15.4  percent  over  the  14,585,297,000 
pounds  'in  store  on  the  same  date  in  1933,  according  to  a  radiogram  from  Agri- 
cultural Commissioner  0.  L.  Dawson  at  Shanghai.     Imports  for  the  current  year 
from  Korea  and  Eromosa  are  officially  estimated  at  4,084,022,000  pounds  as 
compared  with  2,873,266,000  pounds  averaged  during  the  5-year  period  1927-1931. 
Based  on  percent  supplies,  the  carryover  on  Octover  31,  1934,  is  officially 
placed  at  5,026,488,000  pounds  as  compared  with  2,984,477,000  pounds  on  the 
same  date  in  1933. 

The  Japanese  Diet  ho.s  recently  passed  an  amendment  to  the  rice  control 
"bill  "by  which  the  government  will  ho.ve  the  po-er  to  purchase  the  maximum  amount 
of  1,834,933,000  pounds  of  Korean  and  Eormosan  rice  during  the  period  May  1, 
1934  to  March  31,  1955.    The  purchase  price  of  overseas  rice  will  "be  based  on 
the  prevailing  market  price  and  will  he  sold  at  such  a  time  and  in  such  a  way 
as  not  to  affect  market  prices,  but  no  standard  sales  price  for  purchased  rice 
has- "been  established.    Under  the  present  Japanese  rice  policy,  the  government 
has  already  hought  more  than  2,827,400,000  pounds  and  the^  control  hoard  has 
a.8ked  additional  funds  for  this  purpose. 
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.  ;• .  ,:■       .  :„,  ;-..  ]■..■  cotton ^  ■  . 

China,  shows  less  intsrest  in  A-merican  cotton 

Chinese,  mill  consurnption  of  -American  cotton  has  been  materially  reduced, 
according  to  Agricultural  Commissioner  0.  L.  Dawson  at  Shanghai.  Important 
factors  in  the  situation  in  recent  weeks  have  "been  the  contihued  unfavorable 
V    price  parity  fcr  American  cotton  as  r^ainst  Chinese- and  Indian,  anA  curtailed 
spinning  operations.    Japanese  owned  mills  are  now  operating  at  a'bout  80  per- 
cent of  capacity,  with  Chinese  mills  §.t  a'bout  a  70  percent  rate.    Further  cur- 
tailments are  believed  to  be  necessary.    Cur.rent  consumption  of  American  cotton 
is  at  about  25,000  bales  monthly,  against  a  rate  of  SO, 000  bales  reported  for 
February.    At  that  rate,  consucption  of  American  cotton  for  the  year  ended 
September  1934  may  fall  below  the  earlier  estimate  of  350,000  to  400,000  bales. 
Conditions  regarding  price  parity  and  the  yarn  market  may    improve,  however,  and 
bring  about  a  larger  monthly  consuinption  of  the  American  staple. 

.  Consumption  of  Indian  cotton  in  China  during  recent  weeks  has  been  about 
equal  to  consu.iirption  of  American  for  the  first  time  in  some  months,  and  may 
reach  nearly  300,000  bales  for  the  yoar  ending  in  September.    Consunption  of 
Chinese  cotton  apparently  is  running  slightly  above  comparable  1933  figures. 
Cotton  stocks  at  Shanghai  on  April  1,  1934 'were  considerably  lighter  than  those 
of  a  year  earlier  except  Indian.    The  figures,  in  bales  of  500  pounds,  with 
1933  stocks  in  parentheses,  were  as  follows:    American  43,000  (113,000);  Indiaii 
29,000  (10,640);  Chinese  71,495  (204,000);  Egyptian  1,466  (2,353);    Arrivals  of. 
American  cotton  at  Shanghai  in  March  were  again  lov/  as  against  last  year' s  fig- 
ures, and  also  below  March  arrivals  of  Indian  and  Chinese, 

'  Yarn  market  conditions  continue  poor,  with  stocks  burdensome  and  offtake 
light.    The  disparity  between  yarn  and  cotton  prices  increased  during  March. 
Other  unfavorable  fa.ctors  in  the  yarn  situation  are  reported  as  a  widespread 
underselling  of  yarns  made  by  Japanese  mills  in  China,  an  unsteady  tone  in 
foreign  cotton  markets,  and  the  continued  basic  difficulty  of  reduced  purchasing 
power  in  rural  sectionst    Recently,  however,  the  spot  yarn  market  has  gained 
some  strength  from  the  curtailment  of  spinning  mill  operations.    The  piece  goodJ 
market  has  continued  dull,  with  poor  clearnnces.    Local  prices  have  weakened 
and  dealers  are  not  slowing  imich  interest  in  renewing  stocks. 

More  cotton  ginned  in  Egypt 

It  is  estima-ted" that  1,611,000  bales  of  cotton  of  478  pounds  have  been 
ginned  in  Egj^t  up  to  April  1,  according  to  a  cable  received  from  the  Inter- 
national Institute  of  Agriculture  at  Rome.    This  is  an  increase    of  692,000 
bales  or  75.3  percent  over  the  919,000Nbales  ginned  at  the  same  date -last  year 
and  427,000  bales  or  36.1  percent  more  than  were  ginned  up  to  April  1,  1932. 
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Of  the  total  ginnings  to  April  1,  223,000  "bales' wore  of  the  Sakellaridis 
v.ariety.    This  is  tiie  same  amount  as  ws.s  ginned  at  the  s&m©  datD  last  season, 
hut  13,884-  hales  less  than  were  ginned  hy  April  1,  1932.    The  ginnings_  to 
April  1,  of  all  other  varieties  is  estimated  at  1,388,000  hales,  an  increase 
of  692,000  halss  or' 99.4  percent  over  the  quantity  ginned  at  the  same  date 
last  seasoT.  and  441,000  hales  or  46.6  percent  more  than  \yere  ginned  hy  April 
1.  1932.      .  , 


FRUIT.,  irEOETilRLSS  AlTD  ITUTS 

Favorahle  erpo_rt,  P.^'ospects  for  suimer  oranges 

Prospects  are  for  a  hettar  outlet  in  Europe  this  summer  for  American 
Valencia  oranges  than  for  several  years,  according  to  information  availahle 
in  the  Foreign  Agricultural  Service,    The  outlook  for  the  immediate  fu.ture 
also  appears  good.    Beniand  conditions  lie,ve  iiTiproved  and  the  supply  from  May 
to  UTovemher  should  he  suSrs t ant i ally  helow  that  of  last  year. 

Ls.st  year  shipments  from  Spain  continued  far  into  the  summer  season. 
Indications  are  that  this  situation  will  not  he  so  pronounced  this  year. 
Brazil,  which  shii)ped  ahout  1,800,000  hoxes  of  oranges,  reports  that  the 
total  will  probahly  not  exceed  900,000  this  year,  and  the  movement  should-  he 
over  hy  t'hc  end  of  June,  whereas  last  year  Brazil  continued  to  put  oranges 
into  the  United  Kingdom  rjght  up  to  Decemher.     South  African  reports,  through 
the  British  Imperial  Eccncmic  Committee,  that  exports  of  oranges  should  Tbe  ahout 
equal  to  or  a  little  larger  than  in  1933.    Rhodesia  anticipates  an  increase 
in  oxporte  of  bO-/JCO  hoiiBS.    -Shipments  from_  Portixguese  East  A^siga  are  expected 
to  exceed  thoss  of  last  year. 

The  increase  in  the  movement  from  African  countries  could  hardly  he 
enough  to  com\Densf.,te  for  the  decrease  in  the  supply  from  Brazil  and  if  Spain 
fades  out  of  the  picture  early,  then  supplies  going  to  Europe  should  he  much 
shorter  than  last  year. 
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AUSTRAL lill  TOBACCO  IITDUSTRY  USING  MOHE  DOICESTIC  LEAF 

As  a  result  of  the  impetus  given  to  tolDacco  growing  in  Australia  "by  an 
increase  in  customs  duties  in  1929  and  Tdjt  the  encouragement  of  the  industry  l>y 
governmental  and  private  agencies,  .the  use  of  domestic  totacco  in  the  Australian 
Commonwealth  has  shovm  a. marked  increase,  according  to  a  report  recently  received 
from  ^hert  M.  Doyle,  American  Consul  at  Sydney,  Australia.    Mr.  Doyle  states 
that  domestic  production  of  flue-cured  tohacco  has  displaced  American  leaf  to  a 
considerahle  degree  in  the  tobacco  products  consumed  in  Australia,  and  that  pro- 
duction has  expanded  to  such  an  extent  that  the  industry  is  faced  with  the  prohlem 
of  disposing  of  types  and  grades  lonsuita-ble  for  local  use.    The  1931-32  crop  v/as 
10,162,000  pounds  compared  with  a  previous  five-year  average  of  1,630,000  pounds. 
Production  declined  to  8,143,000  pounds  in  1932.  ■  Imports  of  American  tohacco 
declined  substantially  in  1932  and  1933.    Avera^ge  annual  imports  of  21,000,000 
pounds  in  the  five-year  period  ended  June  30,  1931  declined  to  9,500,000  pounds 
for  the  year  ended  June  30,  1933.    Imports  for  the  current  year  will  probably  not 
exceed  last  year. 

The  extent  to  which  the  domestic  industry  should  be  protected  and  aided 
Dy  import  duties  and  other  legislative  measures  has  received  considerable  public 
attention  and  various  controversial  matters  ;Wore  -the  occasion  for  an  investiga- 
tion in  1933  by  a  committee  of  the  Australian  Parliament.     In  the  following 
paragraphs  the  consul  discusses  at  some  length  various  aspects  of  the  tobacco 
industry  in  Australia. 

Developments  in  production 

An  indicated  in  the  table  on  page  439     showing  acreage  and  production 
of  tobacco  in  Australia,  the  acreage  prior  to  the  1931-32  season  varied  between 
2,000  and  4,000  acres.     In  1931-32,  however,  the  area  increased  siiarply  to 
17,738  acrea.    Prior  to  1918  production  in  Australia  consisted  almost  entirely 
of  s-on-cured  dark  leaf  but  in  that  year  the  principal  tobacco  company  in  Aus- 
tralia began  a  campaign  to  grow  flue-cured  leaf  instead  of  sun-cured  and  at 
present  the  bulk  of  the  Australian  crop  is  flue-cured. 

The  development  of  tobacco  growing  in  Ilorth  Queensland  has  been  especially 
rapid.    Experimental  plots  were  first  established  there  in  1927  by  the  Australian 
Tobacco  Investigation  Committee  in  association  with  the  Queensland  State  Depart- 
ment of  Agriculture.     Results  from  small  areas  planted  in  1928-29  were  reported 
to  be  very  favorable  with  the  resuJlt  that  settlements  sprang  up  at  Mareeba  and 
other  centers  in  the  Cairns  hinterland.    Development  was  stimulated  by  the  fact 
that  in  1930-31  there  was  a  m.aterial  shortage  of  both  Australian  and  imported 
tobacco  leaf  and  by  the  increase  in  customs.;  duty  from  3s, 6d.  to  5s. 2d.  per  pound 
on  imported  leaf,    A  small  boom  developed  and  at  present  there  are  approximately 
1300  grov/ers  v/ith  about  5,600  acres  in  tobacco  in  llorth  Queensland. 

Although  a  considerable  amount  of  tobacco  has  been  grown  in  ITew  South 
lil'ales  and  Victoria  for  many  years,  most  of  this  tobacco  is  of  a  dark-colored 
leaf,  while  in  Mareeba  a  very  good  quality  of  light  colored  tobacco  is  produced. 
The  Committee  reported  that  production  averaged  about  525  pounds  to  the  acre, 
although  it  varied  greatly. 
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AUSTHALIAN  TOBACCO  INDUSTRY  USING  MORE  miESTIC  LE^,  CONT'D 

Daring;  the  1931-32  season,  the  British-Australa.sian  Totacco  Company 
paid  an  average  price  for  all  its  North  Queensland  leaf  of  30»65d  (3(~'«l4 
cents)  per  pound  "but  the  1932-33  crop  purchases  avferaged  only  P.^.Skd  (28, S6 
cents)  per  pound.     The  decrease  was  due  to  the  greater  proportion  01  tocacco 
of  inferior  q\iality  purchased,  the  Corjnittee  finding  that  the  company  had  paid 
the  same  price  for  corresponding  quality  as  in  the  pi-evious  year. 

The  vital  question  affecting  the  Australian  grower  is  what  proportion 
of  the  imported  (namely,  American)  leaf  can  he  replaced  hy  the  locally  grown 
tohacco  and  how  rapidly  this  change  can  he  effected.    The  hulk  of  the  tohacco 
smoked  hy  the  Australian  consumer  is  "hright  flue-cured  Virginian",  which  in 
1929  comprised  95*8  percent  of  the  total  leaf  im.ports,  the  rem.aining  U.2  per-r 
cent  hy  weight  conforming  to  "dark  Virginian" ,     One  of  the  fundamental  diffi- 
culties in  domestic  production  is  the  fail^jxe  to  date  to  produce  a  large  pro- 
portion of  the  lighter  grades.     Indiscriminate  expansion  of  the  industry  has 
meant  the  production  of  large  surplus  quantities  of  a  dark-tj-npe  tohacco,  for 
which  there  is  little  local  demand  and  no  foreign  market. 


Since  the  tjjje  and  grade  of  tohacco  grown  &,re'  sach  vitally  important 
factors  in  the  situation,  the  follov/ing  tahle,  compiled  hy  the  Comjnittee,  for 
actual  sales  cf  approximately  S5  percent  of  the  I93I-32  crop  is  of  interest: 


Leaf  grades 


North  Q;aeensland 


Rest  of  Australia 


Lemon  1   

Lemon  2   

Bright  Mahogan 
Bright  Mahogan: 


Inferior  Br 


1 

y  2 


Mahogany  1 
Mahogany  2 
Mahogany  3 
Dark  1  . 
Dark  2  . 
Dark  3  . 
Dark  k  . 
Bright  X 
Dark  X  . 
Mixed  . . 
Burley  . 
Ungraded 


ght 


Total 


Percent 

.40 
2.30 
10. S7 
3't.03 
19. 
11.20 

.•5S 
.30 
.38 
.60 
.19 
.03 

■  1.79 
Nil 
U.58 

100.00 


Percent 
.19 

3.37 
12.99 

9.83 
29.71 
1I1.66 

10.39 
U.23 
3.61 

3.01 

2,03 
2,30 
1.62 
1.25 
.12 
*23 

100.00 
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AUST-RALim  TOEAQCO.  .INDUSTRY  USIHG  MORE,  DOMESTIC  LEAE,  CONT'D 

.-.  Con-mmption  of  .to"bacco 

The  following  table  indicates  recent  consmption  of  totli  imported  and 
domestic  leaf  in  the  form  of  smoking  tohacco,  cigarettes  and  cigars: 


Item 

1931-32 

1932-33 

Imported 

Domestic 

Total 

Imiported 

Domestic 

Total 

Tohacco  . . . 
Cigarettes . . 

Total   

,Prjtmds 
11,305,761 

U,  833,000 
337,865 

Pounds 

2,573,700 
5,600 

65s 

Pounds 

IH,  692,^149 
^,196,95^ 
209,369 

pounds 

11,^^88,739 
U,S60,823 

370,^75 

pounds 

3,203,603 
31,200 

2)|2 

Po'onds 

lI|,7S8,l!45 
11,362,198 
253, 98U 

16,^176,626 

2,579,958 

19,093,272 

16,720,037 

It  will  he  noted  that  in  the  two  7ears  to  which  the  ahove  statistics 
apply  the  cons-umption  of  imported  tohacco  (mostly  American)  constituted  fully 
85  percent  of  the  total  consumption,    Machine-ma.de  cigarettes  accounted  for 
fully  20  percent  of  the  leaf  used  in  Australia  hut  this  form  of  smoking  is  more 
popular  than  the  ahove  statistics  indicate.    Hand-rolled  cigarettes  represent 
a  substantial  cons-um_ption  in  Australia.     The  above  item,  therefore  of  "tobacco" 
includes  tobacco  , used  fo,r  .pipe. .juid  cigarette  smoking. 

in  the  investigation  previously  referred  to  the  British  Austrrlasian 
Tobacco  .Company  stated  that  it  had  been  experimenting  for  many  years  with 
Australian  leaf  in- many  of  Its  brands  and  was  steadily  increasing  the  number 
of  brands  in  which  Australian  leaf  is  used  and  also  increasing  from  time  to 
time  the  percentages  of  Australian  leaf  in  other  brands.     It  stressed,  however, 
the  necessity  of  proceeding  very  grcad-aa.lly  in  this  direction,  instancing  the 
reduction  of  I5  percent  in  the  sales  of  I5  brands  during,  a  period  of ■ three  months, 
in  which  the  percentage  of  Australi.an  leaf  had  been  increased  from  30  to  ko 
percent.    The  officials  of  the  company  emphasized  that  the. bright  leaf  produced 
in  Australia  has  smoking  q^aalities  different  from  that  of  iimerican-groTO  bright 
leaf  and  it  is  extremely  difficult- to  change  consumers'   tastes  quickly. 

Australian  tobacco  growers  have  advocated  a  greater  degree  of  protection 
and  aid  to- the  domestic  industry  :^jid  have  urged  that  m»anuf acturers  be^equired 
to  use  a  fixed  proportion  -  30  percent  was  frequently  suggested  -  of  Australian 
Isaf.     The  Government  has  taken  the  position  that . the  taste  of  consumers  has 
been  educated  to  American  tobacco, .  although  in  many  mixtures  Australian  tobacco 
IS  used  in  proportions  ranging  from  10  percent  to  90- percent,  and  that  it  itf, 
impossible  to  change  the  taste  of  the  consuming  public  except  over  a  period  of 
time.     Som.e  mixtures  are  described  as  consisting  entirely  of  locally-grown  or 
entirely  of  Virginian  tobacco  but  the  retail  price  of  smoking  tobacco  made 
entirely  of  American  leaf  is  very  little  nore  than  of  brands  containing  large 
proportions "of  Australian  tobacco. 
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AUSTRALIM  TOBACCO  IITDUSTRY  USING  MOEE  DOMESTIC  LEAF,  CONT'D 

Import  duties  and  governmental  aid 

From  1921  to  1928  the  tariff  on  totacco  leaf  (unstemmed)  v/as  2s.  per 
po-und.     This  was  increased  to  2s. Sd.  per  po\md  on  Aug-ast  22,  1929  and  was 
raised  to  3s  on  November  21  of  the  same  year  and  was  raised  .again  to  3s, 6d. 
on  July  9,  1930  and  on  Decem"ber  3,  1920  to  5s. 2d.  ($1.15  per  pound).  It 
remained  at  this  rate  until  EelDru.ary  26,  1932  when  it  v/as  lowered  to  3s.  On 
Novemher  23,  1933,  it  was  again  changed  to  3s. 5d.  ($0.74  per  pound). 

T/ith  the  exception  of  a  few  months  in  1931,  the  excise  tax  since 
Novemher  5,  1930  has  "been  4s. 4d.  and  4s. 6d.  per  pound.    On  Novem.her  25,  1933, 
therefore,  the  total  tax  vi^as  equivalent  to  7s.l2d.  ($1.55  per  pound).    Over  a 
period  of  years  the  comhined  receipts  from  import  and  excise  duties  on  tohacco 
have  amounted  to  hetween  J,5, 000,000  and  L7 , 000,000  -  per  annum,  equivalent  to 
$24,000,000  to, $34,000,000  at  par  exchange,  and  have  represented  about  10  to 
12  percent  of  the  total  revenue  received  from  the  Commonwealth  Government  "by 
taxation. 

Apart  from  the  protection  and  stimulus  giveii  tohacco  growing  in  Aus- 
tralia hy  import  duties,  the  British  Australasian  Tobacco  Company  has  been  an 
important  factor  in  stimulating  the  acreage  and  improving  the  qiiality  of  Aus- 
■tralisn  tobacco.     In  1926  the  company  offered  to  enter  into  an  agreement  with 
any  State  Government  or  the  Federal  Government  to  sj^end  pound  for  pound  in 
developing  any  district  in  Australia  which  might  satisfactorily  demonstrate 
that  it  could  grow  tobacco  of  equivalent  quality  to  the  tobacco  imported  from 
the  United  States.    Early  in' 1927  an  agreement  was  consummated  between  the 
Commonwealth  Govermient,  the  Governments  of  the  five  m.ainland  States,  and  the 
British  Australasian  Tobacco  Com.pany,  whereunder,  for  three  years  of  investi- 
gations and  field  experiments,  the  Company  would  advance  £20,000,   the  Common- 
wealth L5,000  and  the  five  States  together  another  £6,000,     The  agreement  also 
provided  for  a  possible  five  years'   extension  of  the  work  (which  was  later 
decided  upon) ,   the  company  to  contribute  L30,000,   the  Comm.onwealth  £15,000  and 
the  five  States  £15, -000,    Nearly  £50,000  (approximately  $250,000  at  par)  has 
now  been  expended  under  this  arrangem.ent . 


TOBACCO:     Area  and  production  in  Australia,  1920-21  to  1931-32 


Year 

Area 

Production 

:  Year 

Area 

Production 

Acres 

Pounds 

Acres 

Pounds 

1920-21   

1 , 345 

1,093,344 

1926-27   

2,192 

1,218,336 

1921-22   

1,967 

1,504,496 

1927-28   

2,132 

1,808,016 

1922-23   

3,727 

3,665,648 

1928-29   

2,238 

1,838,592 

1923-24   

2,783 

1,376,592 

1929-30  ...... 

2,470 

1,702,400 

1924-25   

2,149 

1,014,608 

1930-31   

3,354 

1,593,872 

1925-26   

2,760 

2,251,760 

1931-32   

17,738 

10,150,192 

1932-33   

8,430,811 

1  , 

1 

(Estimated) 
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.  ,  ,,        .BULGARIA  TO  EXCTIAUGE  TOBACCO  ?0E  IlILUSTRIAL  GOODS  . 

T 

The  Bulgarian  Government  has  for  some  time  Decn  endeavoring  to  purchase 
atroad,  against  the  sale  of  accumulated  stocks  of  tobacco,  large  supjjlies  of 
material  needed  hy  various  government  departments,  according  to  a  recent  report  | 
"by  C.  11,  Cannon,  Merican  Vice  Consul  at  Sofia,  Bulgaria.    Mr.  Cannon  further 
states  that  this  barter  transaction  has  now  entered  a  new  phase  in  that,  -after 
long  negotiation  with  a  German-Austrian  group  for  the  whole  contract,  it  has  been 
decided  to  publish  the  te'rms  and  the  lists  of  material  needed,  for  open  competi-  ^ 
tion,  with  the  option  that  separate  tenders  may  be  filed  for  various  sub-groups 
of  the  classes  of  supplies  desired.    The  whole  transaction  involves  purchases  of 
an  aggregate  value  of  arout  $10,000,000.    Payment  will  be  made  only  in  native 
tobacco. 

I 

The  present  proposition  contemplates  purchases  for  four  goverrjnent  depart-|j 
ments  and  for  the  municipality  of  Sofia,  covering  a  great  variety  of  products 
(locomotives,  rolling  stock,  railway  supplies,  metals,  machine  tools,  road 
building  and  road  maintenance  equipment,  agric^oltural  machinery,  street'  cars, 
street-cleaning  equipment,  ct  cetera).  An  ^uiconditional  provision  of  the  trans- 
action as  planned  is  that  some  9,900,000  pounds  of  tobacco  of  old  crops  (1930 
and  earlier)  be  talcen  over  at  once  by  the  foreign  groups  av/arded  the  contract, 
at  the  fixed  price  of  44  cents  per  pound  (at  the  exchange  rate  on  February  28, 
1934). 

i 

Open  market  prices  have  not  approached  the  level  indicated  for  several  " 
years.    This  provision  is  due  to  the  fact  that  local  banks  and  industrial  interests, 
hold  much  of  the  old  tobacco  as  security  for  loans  negotiated  under  quite  differ- 
ent market  conditions,  and  it  is  a  matter  of  urgent  economic  importance  to  the 
country  at  large  that  these  credits  be  adjusted.    Tobacco  stocks  prior  to  the 
1930  crop  at  the  above  price  are  equivalent  to  about  $4,400,000,    The  remainder 
of  the  amount  necessary  to  pay  for  the  desired  materials  will  consist  of  tobacco 
from  crops  later  than  1930,  or  from  "five  consecutive  crops"  on  the  basis  of 
"current  market  prices".     It  has  been  pointed  out  that  if  a.  single  group  of 
foreign  industrialists  should  obtain  the  whole  sot  of  contracts,  it  could  vir- 
tually control  the  Bulgarian  tobacco  market  for  som.e  years.    In  taking  over  the 
old  tobacco  stocks  the  successful  bidders  rmist  of  course  also  have  techjiical 
experts  available,  as  well  as  contacts  for  merchandising  tiie  tobacco  thus  thrown 
on  the  market. 


I 
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Date 


Chicago 


Kansas  City 


liTLneapolis 


I'.r  ■  T     /.  Buenos 

Winnipeg  a/  •LiveriDOol  a/     .-      .  ...  .. 

— '  •  —  •  A-ires  b/ 


:  1933 

:  1934 

:  1935 

:  1934 

19  33 

'  1934: 

.1933 

:  1934: 

19  33 

1954 

.  1953:  1934 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent's 

Cents': 

Cents': 

Cent  s 

Cent  s : Cents 

High  c/ 

■  61 

93 

57 

87 

61 

68 

46 

70  • 

50 

70 

40  55 

Low  _c/ 

46 

:  84 

39 

76 

42 

80 

39 

.     65  : 

'  47 

64 

3.5      .  51 

Mar.  24 

53 

88  • 

47 

79 

51 

84 

42 

:    68  : 

47 

66 

55  :  55 

31 

:  54 

87 

43 

.  79 

52 

:  83 

42 

.     68  : 

47 

67 

.     35  :  54 

Apr.  7 

•  57 

87  . 

52 

78 

56 

.  83 

;  43 

.     67"  : 

■  -iS 

66 

■  '  '35  :  54 

14 

.  61 

85  . 

57 

76 

61 

82 

:  44 

.     67  : 

48 

.  66 

35  :  54 

a/  Conversions 

at  noon  buying  rate  of  exchange,     b/  Price 

s  are 

of  day  previous 

to  other  prices,     of  January  1 

to  date* 

\i/IffiAT : 

Wei( 

<hted  average  cash 

price 

at  sta 

ted.  markets 

All  classes. 

No, 

,  2 

Ko 

T 

1  X 

No 

>  : 

L'o , 

<- 

'w«  stern 

■  Week 

and  grades  ; 

Hard  V/inter 

Dk.N. Spring 

/jaber 

Duriim: 

Rod  V/inter 

Vtfhite 

ended 

six  markets: 

Kansas  City 

Minneapolis 

Minneapolis : 

St.  Louis 

Seattle  a/ 

1933 

.  1934 

1933 

.  1934 

■  19-33:  1934 

•  1933 

:  1934; 

1953 

.  .1954 

: ,1933:  1934 

Cents 

Cents 

Conts 

Cents 

Cents 

COiit  s 

Cents 

Cents: 

Cents; 

C  ont  s 

Cents: Gents 

High  b/  : 

62  " 

93 

58 

87 

63 

92 

67 

115  : 

■   65  " 

93- 

.  57-  :  78 

Low    b/  . 

46 

82 

42 

81 

48 

84 

49 

.     92-  : 

•48 

85- 

.  .'i4  :  74 

Mar.  24 

53 

90 

49 

82 

.  54 

.     90  . 

57  ■ 

:  lis- : 

■  55 

88- 

. • . 52 ' :  75 

31 

55  . 

89 

50 

81  • 

55 

.  88 

59 

.  108  : 

56 

87 

53  :  75 

Apr.  7 

;  58 

87 

54 

82  ' 

59 

.  88 

■  62 

102  ■: 

•   60  : 

■   87  . 

57 .  -:  75 

14  . 

62 

85  . 

58 

80 

63 

88 

67- 

99  : 

65-  . 

■  -85 

.  57  :  -  . 

a/  Weekly  average  of ' daily , cash  quotations,  basis  Ho.  1  sacked- 30 
b/  January  1  to  date,      \  ,       ,  .......... 


days  -  dolivcrj^. 


Rl]I.-L''il\'IA:    Acreage  and  production  of  corn;  ■  1928-1933 


Year. 


Aero ago 


Pi'oduction 


1928  v.. 

XQ30  •••••••■e«»***««»*«**»**««« 

1931   .. 

1932   V.Vv 

1933   

Official  figures. 


1, OOP  acres 

11,010 
-11,848  ' 
10,938- 
11,749 
11,802  ' 
11,928 


1,000  bushels 

108,512 

251,410 

177,940^' 

247,658 

235,930 

179,281 
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WHSAT,  lilCLUllING  I'LOUR:     Exports  from  the  United  States,  l3y  co-untries,  Petruary, 
1933  and  1934,  and  July-Pe"bruary ,  1932-33  and  1933-34. 


L_W}ieat .  incl .  flour 

Vrneat       '   ~  . 

mieat" 

flour 

Country  to  which 

—July  - 

Fe"br"aary 

Pehruary 

Fehruary 

exported 

_x  yu</— oo 

Xy  OO— O'd: 

1  or? '7 

XJ  Ot; 

1933  ; 

1934 

X  ,  U  J'-J 

X  ,  uuw 

X  ,  uuu 

1,000  •: 

1,000 

UUblie  0.  b 

Dusxiex  s 

"bushe  1  s ' 

Dusxie  xs 

"barrels'; 

■barrels 

vi ,  10<d 

X  r  •  ' 

u 

U 

U  ; 

/ 

X  3'i 

XU  f 

<dC5 

1  I 

a/ 

United  Kingdom   

X ,  o3o 

oox 

X  ; 

U 

8  i 

5 

X  ,  OOb 

X  ,  uy<j 

oU2  1 

o42 

7  ; 

3 

1 , 212 

oo3 

n 

n 

9  ' 

7 

wo 

ox 

0  : 

2 

Italy  

O  W<J 

0  ' 

n 

5  ; 

1 

0  ' 

0 

11  : 

6 

333 

53 

0  : 

0 

3  • 

1 

IRO 

118 

X  X 

0 

0 

3  : 

1 

]  1  ? 

-L  X  O 

6R 

0  ' 

0 

a/ 

a/ 

Malta,  Gozo,  and  Cyprus. 

78 

0 

0 

3  . 

1 

51 

9 

0  ; 

0 

a/ 

a/ 

51 

66 

0  ' 

0 

1 

2 

3  03? 

434 

370 

51 

30 

OO 

a/ 

0 

a/ 

a/ 

O  ,  X  X  f 

p 

O 

59 

55 

'±  iD 

t:<C/X 

n 

n 

9 

9 

DO  » 

(J 

(J 

a/ 

8 

6 

oU 

0 

0 

2 

9 ,  111 

697 

282 

0 

3 

12 

48 

225 

0 

0 

1 

24 

15 

0 

1 

a/ 

a/ 

1,48D 

759 

0 

2 

36 

30 

551 

-  6,215 

0  , 

1,872 

1 

1 

128 

210 

0 

0 

2 

122 

2,301 

0 

387' 

a/ 

Philippine  Islands   

1,751 

1,628 

0  . 

:  0 

39 

40 

4,985 

4,159 

11 

32 

100 

96 

34,124 

22,547 

729 

2,657 

:  308 

292 

6,190 

;  7,484 

443 

734 

I  a/ 

Total  reexports   

454 

:  0 

28,388 

;  15,163 

:  286 

:  1,933 

\  308 

;  292 

Foreign  Agricultural  Service.  Compiled  from  official  records  of  the  Bureau  of 
Foreign  and  Domestic  Commerce.  .  . 

a/  Less  than  500, 

h/  Imports  for  cons-umption  "beginning  Jan.  1,  1934.  .... 
c_/  Six  months,  July  -  Decemher.   


April  23,  1934 
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l^ED  GRAINS  AND  FT£:    Vfeekly  averase  price  per  bushel  of  corn,  rye, 
oats,  and  barley  at  leading  markets  a/ 


:  Corii 

Kye 

Oats 

Barley 

Week 
ended 

:  Chieago 

! Buenos 

Aires 

'Minneapolis 

Chicago 

Minneapolis' 

:      No.  3" 

:  Yellow 

Futures 

Futures 

No.  2 

No.  3 

V.Tiite 

Special 
No.  2 

:  1933 

.  1934 

:  1933 

:  1934 

1933: 

1934 

:  1933 

1934 

:  1933:  1934 

1933 

1934 

Cents 

Cent  s 

Cent s' 

Cents 

Cents: 

Cents 

Cents 

Cents 

Cent  s :  Cents' 

Cents 

Cents 

High  b/ 

33 

50  : 

,  33 

53  : 

27  : 

42 

42 

64 

•  21  :  37 

36 

74 

Low  b/ 

.  22 

47 

:  24 

48 

25  : 

40 

32 

59 

:  '  15  :'    33'  ■ 

'  24 

67 

Mar.  17  : 

24  : 

c/26 
28 

49 
49 

May 
c/28 
28 

May 
51 
51 

May  : 
27  : 
26  : 

May 
42 
41 

35 
35 

59  ■ 
59 

ft/16  :  33 
18  :  34 

29 
30 

.  74 
.  69 

31  : 

30 

48 

30 

49 

25  : 

40 

.  56 

.     59  : 

,   19  :  35 

31 

67 

Apr.     7  . 

33 

47  • 

33  - 

48 

25  : 

41 

.  42 

61 

20  :  33 

32 

67 

14  : 

33  • 

49 

32 

48 

25  : 

41 

42 

60 

21  :  33 

:     56: , 

:  69 

a/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  arc  siinple 
averages  of  daily  quotations,    b/  For  period  January  1  to  latest  date  shovm, 
c/  Average  for' -3  days. 


FEED  GRABIS:    Movement  from  principal  exporting  countries 


Exoorts 


^Shipments  1934, 


Item 

:        for  year 

week  ended  a/ 

:          as  reported 

1931-32 

=1932-33 
V 

•Mar.  31 

:Apr.  7 

^Apr.  14 

:july  1 
: 1 0  and 
:  incl. 

:  1932-33 

: 1933-34 

•  w 

BARLEY, EXPORTS:  _c/ 
United  States. . , 

1,000 

bushels 

:  1,000 
: bushels 

1,000 
bushels 

:  1,000 
, bushels 

:  1,000 

bushels 

: Apr .14 
:Feb.28 
: Apr, 14 
■Apr. 14 

:  1,000 
.bushels 

:  1,000^ 
: bus ho  Is 

5,084 
14,505 
13,822 
29,653 

:  9,155 
:  6,750 
:  17,431 
.  21,537 

275 

d/  858 
148 

:  41 

;d/  896 
355 

0 

d/  712 
:  743 

;  7,892 
:  6,159 
.  11,482 
.  18,915 

:  5,197 
:  1,243 
;  18,020 
24,423 

Danube  coun»  d/  . 

63,064 

:  54,873 

;  44,448 

:  48,883 

OATS,  EXPORTS:   c/  ; 
United  States. . , 

4,437 
18,467- 
52,194 
947 

:  5,361 
'  14,158 
33,891 

.892. 

0 

d/  234 
  0 

0 

d/  668 
0 

0 

id/  497 
0 

■Apr. 14 
.Fob. 28 
Apr .14' 
Apr,  14 

4,700 
■  10,915 
27,585 
;  820 

1,071 
4,802 
16 , 581 
1,589 

Danube  coun.  d/  ■ 

Total   

CORINT,  E7CP0RTS:  o/ 
United  States. . . : 
Danube  coun.  d/  : 

76,045 

54,302 

.  44,020 

24 , 043 

6,095 
38 , 374 
314,834: 
16,071: 

7,259: 
73,311: 
186,050: 
11 , 409 : 

26: 
935" 
d/1,177: 
0: 

36: 
1,930: 
d/2,945: 
0: 

16. 
1,140: 
d/4,122: 
0: 

Apr, 14: 
Apr. 14: 
Apr. 14: 
Apr. 14: 

4,371 
38,664: 
69,655: 
11,643: 

2,725 
10,881 
94,277 

0 

South  Africa  d/  : 
United  States  : 

393: 

163: 

Nov-Fcb: 
78: 

Nov-Fob 
78 

Eirports  as  far 


-compiled  from  official  and  trade  sourcea,  a/  The  weeks  shown  in  these  columns 
are  nearest  to  the  date  shown,     b/  Preliminary,     c/  Year  beginning  July  1.  d/ 


Trade  sources,  o/  Year  beginning  Nov.  1 
TOT.M,  CORtJ  EXPORTS : 37 5,  374: 278, 029  : 


f/  Nov.  1  to  and  including, 

124,333:107,883 
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LAMJEE  BASIIT:    Winter  acreage  soto  to  "oread  grains,  "by  countries, 
annual  1932-34,  average  1928-1932. 


Commodity  and  Country  •  -Average  :  ^^g^^  ;  1933  '  •  1934 

 :  1928-1932  :   ■  :  ■ ;   

WHEAT                                   ;  1,000  acres  :  1,000  acres!  1.000  acres-  i  l.QQO  a.creg--- 

Bulgaria  '  i  2,896  i  3,054.  •  2,881  •  2,985 

Hungary.....  •  4,000  ■  3,926  \  3,880  •  3,706 

Rumania  \  6,934  •  7,092  j  7,042  •  6,215 

Yugoslavia.  :  5,103  ;  5,148  :  5,159  j  4,695 

DanulDe  Basin  \  ^£^^2^,  ■  XS.^^  i  '    IS. 96?,  .j  17.601 

RYE  M-P  FA-SLIU;'            '      ;  :  \  : 

Bulgaria  .....j  771  j  731  i  692  :  741 

Hungary  ;  1,562  :  1,552  ;  1,655  :  1,507 

■-  Emnania. . .  .■   825  :  823  •  919   •  :  865  " 

Yugoslavia  .  613  !  638  :  670  ;  618 

Danube  Basin.  :  '    3,771  ;  3,744  :  3,936  ■  3,731 


Belgrade  office,  Foreign  Agricultural  Service* 

DAmjBE  BASIN:    Pj-o^-^ction,  exports  and  stocks 
of  V7heat  and  rye,  1933-34,  "by  countries 


Commodity           •  Production  ;Pro"baOle  exports  :Actua,l  exports;  Stocks 

and  country          ;  1933  i        1933-34  :  July-March      :  April..  1.  1934, 

:  1.000  Ibushelg  1.000  bushels  :  1,000  bushels •'  1.000  "bushels 

WHEAT;  •  :  j  i  '  ~~ 

Bulgaria...'......:  52,359  \          7,349'  \  3,134         :  4,214 

Hungary.; ....V...  i  88,184  \        25,720  21,414         :  4,306 

I^mania  ..j  119,070  :         1,286  :  .     .  84         :  1,202 

Yugoslavia  j  96,584  j         5,511  j  478         i  5,034 

.  Danube  Basin   Z        ~  J~  :   ~i  ' 

:  356.197  :        39.866  :  25.110  :  ■■14;756  

RYE;  ■    :  :  :  : 

Bulgaria   14,566  ;             197  j  24         '  173 

Hungary   :  34,250  i         6,889  j  4,267  .j       ■  2.522 

Rumania..........;  17,554  :            197  i  0         :•   -   •  197 

Yugoslavia  j  11,840  :                0  ;  0         :  o 

Danube  Basin  j  78.216  ;         7,233  :  4,291  2,992  


Belgrade  Office,  Foreign  Agricultural  Service. 


April  23,  .19.34 


.I'c.reign  Crops....ancl.  M&rlce."ts 
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milTED  KBTCrDOM: 


imports -of -condensed,  evaporated,  and  powdered  tnilk 
frorn/bheUnited- So  at  as,  1919-1935 


Calendar  vear 


1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928  - 

1929 

1930 

1931 

1932 

1935 


0.  o  "Pi  ri    1 1  c;  ^'-i  ri 

o        t>  1/  t-v  i  i  O  Li  • 

Evaporated 
( condens'od  '  : 
unsv/eetaned )  ■  . 

Milk  powder 
(not 
ETrestened ) 

Pcjundc        '  : 

■ "  Pounds 

194,437,216  : 

110,684,224 

7,022,624  ' 

92,940,960  ' : 

27,634,320'  ; 

1 , 547 , 504 

■   11,148,368  ' : 

63,956,480 

1,985,424 

2,535,344  ' : 

21,330,576 

615,888' 

1,774,304  ' : 

37,443,728  '  • 

402,080 

421,120  '  : 

35,888,432  '  • 

605,032 

74,704  : 

31,526,768 

405,216 

44,240  ■ : 

26,949,888 

243,264 

52 , 640  : 

27,364,512 

293 , 704 

•     ■  ■  37,408  : 

27,907,040 

■ ■  105,168 

'38,640  : 
a/ 

17,721,760 

245,056 

11,993,224 

:  1,223,304 

•       '  a/ 

'18,5i'-r,272 

;       9 , 168 , 256 

a/ 

6,636,960 

1,532,160 

hj      429 , 786 

.  b/  12,694 

'"if  any,  included  in  "other  .countries"  fi^^urt: 
States  to  the  United  Kingdom. 


hy  Es-z-ports  from  the  United 


IvIA-iiGARHra;:    Apparent  consimption  in  various  ccuntrios,  1929-1933 


Country 

•  1929 

'       1930  ' 

1931 

•  1932 

■   . .1933 

1,000  ' 

.     1 , 000 

1,000' 

.     1 , 000 ' 

:  1,000 

pounds  ■■ 

:     iDounds  ; 

uj^nnds 

pQ-'-inds 

,  '  'pounds 

United  Kingdom 

634,991 

'   546,462  ' 

'it'jS  ,  6 

'  412,000 

Germany   

•  ••••• 

1,052,900 

1,132,588 

a/ 

Netherlands   

•  ••*«» 

134,277" 

:  130,068  : 

125,649 

115,907 

Denmark   

•  ••••• 

174,9-26 

:  176,769  ; 

■173,564 

161,597 , 

Sweden  

• 

126,748 

•  121,092  : 

•  112,313 

Finland  ......... 

25,181 

:     20,770  : 

16,423 

Eolgium  ......... 

104,494 

.  ■  ■  9-5",  759  : 

73,065 

'  59,974 

75,594 

Norv/ay  ............ 

«'  •      •  •  • 

;  104,276 

104 , 329  : 

104,602 

Franco   :. 

•  ••••• 

96,000 

Australia   

•  ••••• 

22 , 583 

:     25,057  : 

21,395: 

19,188  : 

IT3W  Zealand   

•    •    •    *    •  4 

3,176: 

2,493  : 

Canada  

•  ••••• 

United  States  d/ 

•  ••••• 

342,230 

:  311,755  : 

221,953- 

197,716  : 

Division  of  Statistica 


[list  or 


in  effect  subject  to  further  modif 


-cal  Research,     a/  Conpulsory  restrictions 
.cation,    b/  Unofficial  report  that  margarine 
consumption  is  to  bj  reduced  50  percent  in  1934  by  goverrjnent  action  from  approx 
imately  13,000,000  pounds  in  1933.     c/  Manufacture  or  sale  of  marg.arine  prohibit 
'by  law.    d/  Production  as  ropoitcd  to  Sioreau  of  Ai^ricultural  Economics, 
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COTTOIT,  IMMAITIFACTimSD:    Exports  fron  the  United  States,  by  countries, 
February  and  Aug-ust-Febrijary  1932-33  a-^-i  1333 -3 ^t- 


(Bales  of 

500  lbs.  gros 

5) 

Country  to  which. 

; 

;     ■  Atig^ast  - 

February 

Febr 

uary 

exported 

:  1532-33 

1933-34  .    ,  . 

,    1933  .  . 

-1934 

;  Bales 

. '  '  Bales 

LONG  MD  SHOHT  STAPLE: 

'    T        f~\  ft  /~\ 

•  1,087,077 

:   11 5  ,'908 

:     lib, 445 

TT-i^  Ji  4-  ^  J     "TTZ  J  _ 

'    1,01b, 71s 

:  112, 104 

;  125,028 

..  :  69^,339 

670, 440 

'   ■  -68 ,  cO'O 

:  ■  5^^,752 

513,909 

i  •  66,713 

:      65, '948 

:      217,865  • 

:  ■  22,573 

:  ■  32,905 

•7^  _  n   • 

101,632  • 

:  13,275 

:  14,095 

Poland  and  Danzig   

..  :  10U,7U3 

:  175,716- 

8,027 

:    ■  20,741 

r)\\  r^r r 

;  11,413 

84,  9fou'  ■ 

5U,9ii- 

•      4;  1 28 

9,130 
;    ■  ■ ^.595 

i    ■  U5,919 

Ul,33^- 

i  ■  7,357' 

:  ■  5,795 

Soviet  Russia  (Europe) 

i 

21,77^ 

:    •  '  ■  0' 

:  0 

• •  :  ,61,333 

68.780  ■ 

•    10. 761 

:  8.9^3 

■  1 1   r-,  (-  r  ,  s  r  r 

4,066, 122 

:  441,459 

■  459,367 

•  —                — — ' 

163 , 689 

:  9,228 

:  23,482 

1,388,359 

;   94, 683 

'  143,689 

nx^  z.  

201,006 

:  29,157 

:  33,421 

..  :  51.399 

19,162 

:  10,330 

:  1,449 

32.15^0 

:.  , .  1.341 

3,131 

m    X  ^  n                 .  1 

..  i5,9l9,S2l 

5,870,880 

•  5^^^,  15s 

664,539 

Total  imports  a/  b/  . . . 

86,774 

16,512 

14,200 

m  _  J  T     _                     1  / 

:  3,5lG 

c/  7,231 

31 

— 

TiT—  i     1 

5,7^17^^5 

,.■^^9.,. 71 7, 

650,339 

■      -  1 

46,835 

■6,-569  - 

9,946 

uniteu.  Jiingaor.i  

. .  :      22,  (03 

20, bbo 

•  3  ,c^26 

1,808 

12. 72^ 

..  :  12,319 

•  7,500 

-  1,  -914  • 

1,167 

1,&'27 

5o4  ■ 

0 

;  2,791 

3,164 

342  : 

100,719 

13.459  : 

14.207 

6,067  ; 

919  : 

■  1,341 

11,616  : 

0  : 

2,097 

..  ;          ^66  : 

4, 29U  ; 

•  3  i 

472 

. .  :     11S,S91  i 

123,496  : 

14,381  ; 

18,117 

Foreign  Agricultural  Service.     Coripiled  frorr.  official  records  of  the  Bureau  of 
Foreign  and  Domestic  Commerce, 
a/  Bales  of  478  lbs.  net. 

b/  Imports  for  consumption,  beginning  Jan.  1,  1934. 
c_/  Five  months,  August  -  December. 
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COTTON:    ?i:'iee  per  poimd  of  representative  raw  cottons 
at  Liverpool,  April  6,  1934,  with  comparisons 


1954 


Description 

Februai'y  > 

March                     : April 

:    9     :  16  ■  :  23 

.    2     :    9     :■  16  : 

23  : 

30     :  6 

Aiuerican  - 

Middling  i  

Low  Middling  

EgyptiaJL  (Full-y  good  fair) 

Sakellaridis   

Uppers 
Brazilian  (Fair)  - 

Cgqps.  •  ••••••••••««••••• 

Sao  Paulo   

East  Indian  - 

Broach  (Fully  good )  .... 

Oomra  #1 ,  Fine  

Sind  (Fully  good)   

Peruvian  ( Good )  - 

Tanguis  ................ 

Mitaf i f i  ............... 

Cent  s : Cent  s : Cent  s : 

Cent  s : Cent  s : Cent  3 : 

Cents: 

Cents : Cent s 

.14.21:14.16:14.10 
13,38:13.31:13.25: 

19.80:19.60:19.25 
15.47:15.28:15.22- 

13.80:13.73:13.67 
.14.01:13.95:13.78 

10.41:10.53:10.57 
:10.16:  9,96: 10. 31 
9.03:  8.82:  8.52 

:16. 72:16. 70:16. 63 
:17,77:1V. 48:17. 44 

13.85:14.06:14.03: 
13.01:13.21:13.18: 

18.95:19,00:18.76: 
15.06:15.33:15.34: 

13,43:13.32:13.18: 
:13, 53:13. 42:13. 29: 

10.24:10.34:10.22: 
.  9.98:10.08:  9.96: 
:  8.14:  8.10:  7.97: 

:16. 39:16. 59:16. 57 
;16. 92:16, 91:16. 96 

13,74 
12.89- 

18,61 
14.89 

12.89 
13.00 

10.04 
9.79 
7.79 

16.30 
16.49 

13.56:13.75 
12.71:12.89 

18,67:18.79 
14.65:14,78 

12.71:12,89 
12.82:12.99 

:  9.7,6:  9,84 
:  9,51:  9.58 
:  7.50:  7.56 

:16. 13:16. 32 
.17.09  :16,65 

Compiled  by  Foreign  Agricultural  Service  Division  from  the  Live 
Association  Y^eekly  Circular.     Converted  at  current  exchange  : 

3rpool  Cotton 
"ate. 

GKIA-T  BRITAIil:    Pi'oduction,  importation,  and  consumption 
of  butter,  1930-1933  , 


Year 
ending 
Dec, 31 

Dome  stic 

pro- 
duction ; 
:  .a/ 

Imports 
minus 
reexports 

: Reduction 
(added)  or 
accumula- 
•tion  (sub- 
tracted) in 
storage 
.  stocks 

Consiraption 

'     Total     •  ^^^^ 
'  capita 

:  Population 
•  b/ 

1,000 

1,000 

■  1,000 

1,000'  ■  :• 

pounds 

jx)mids 

pounds 

po-unds.,:  Pounds 

Thousands 

19 30  ........ 

108,000 

744, o23 

.     +  4^973 

857,596: ■  18.7 

45,948 

1931 

108,000 

Su3, 365 

-  7,204  . 

964,161:     20.9  : 

46,047 

108,000 

911,846 

-12,734  ,.  . 

1,007,112:     21.7  : 

46 , 340 

J.^'V^U  ........< 

108,000  ; 

979,867  - 

+  4,347  • 

1,092,214:     23.5  : 

46,491 

Division  of  Statistical  and  Historical  Research,     a/  CensuS'-for  1930-31,  year 
ended  June  4,  including  89,236,000  pounds  produced  in  Groat  Britain  and  18,648,000 
pounds  in  Northern  Ireland.    The  previous  census  for  year  ended  June  4,  1925, , gave 
production  in  Great  Britain  alone  as  75,376,000  pounds,     b/^  Off  icial "  estimates 
except  1933, 
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C-RAIIIS:  Exports  from  the  United  States,  July  1  -  April  14,  1932  and  1933-34 
POEK:        Exports  fror.  the  United  States,  Jan.  1  -  Mar.     31,  1933  and  1934 


:    July  1  - 

-  Apr. 14 

:                iJeeks  ended 

O  i^'iiilliU  U.±  L-V 

:  1932-33 

:  1953-34 

:Mar.  24 

:  Mar.  31 

:  Apr.  7 

:Apr.  14 

:  1,000 

:     1 ,000 

:     1 ,000 

:  1,000 

:  1, 

000 

:  1,000 

: bushels 

;  bushels 

:  bushels 

:  bushels 

:  bushels 

;  bushels 

:  15,641 

:  617 

:  520 

1,245 

:  1,861 

Fneat  flour  "b/ 

:  13,921 

:  146 

:  164 

197 

:  296 

:  136 

■                „  ,  

•  

120 

•   

!  4,191 

:  44 

:  26 

36 

:  16 

Oats  .  .  .•  

407 

3 

5,197 

120C 

$  275 

41 

■   

iJan.  1 

-  Mar.  31' 

:  1953 

1934  . 

:    1,000  : 

1 ,000 ■ . 

1,000 

1,000- 

1,000 

1,000 

POEK : 

;  pounds 

poxinds  . 

pounds 

pounds  ; 

pounds 

pounds 

Hams  and  shoulders. 

14,040: 

10,336: 

648; 

■  •  ■    ■ 561  ■ 

c/ 

c/ 

Bacon  incl.  sides  , 

:  4,677; 

7,431: 

592 

-  694 

c/ 

Lard   

122,408: 

6,983; 

7,069: 

c/ 

3,025: 

239 

74; 

c/ 

c/ 

Division  of  Statistical  and  Historical  Research.  Source-:  Official  records- 
Bureau  of  Foreign  and  Domestic  Commerce,  a/  Included -this  week:  Pacific  ports 
wheat  1,860,000  bushels,  flour  39,500  barrels,  from  San  Prancisco;  barley  none; 
rice  3,091,000  pounds,  b/  Includes  flour  milled  in  bond  from  Canadian  wheat 
in  terms  of  wheat,  c/  Hot  available,      '    ^       -   •  . 


Vi/heat,  including  flour:  Shipments  from  principal  exporting  countri^  _ 


  as  given  by  current  trade  sources,  1931-32  to  1933-34  ^ 

:  Total        :         Shipments  1934        :  Shipments 

Country  :  shj-nments     :  weeks  ended  ;July  1  -Apr.  14 

 ^  :1931-32  :1932-33  ;Mar.31   ;Apr.  7  :Apr.l4  : 1932-33 :1933e34 

: 1,000      :  1,000     :  1,000  :  1,000  :  1,000  :  1,000  :  1,000 
: bushels  :  bushels  ;bTishels rbushels ;bushels :bushels  rbushels 

ITorth  America  a/   :  333,638;  298,594;    5,536;     3,328:  4,151:244,016:175,325 

Canada,  4  markets  b/.:  206,797:  289,257:        565:        573:  1,149:214,833:137,055 

United  States  c/  ;  135.797;    41,211:        684:   .1,442:     2.157;  56,640;  30,562 

Argentina  ;  144,57  6:  115,412:     3,991:     2,412:     4,292:  79,412:106,694 

Australia  ;  161,238:  153,400:    1,099:  "1,323:    1,415:127,744:  73,392 

Russia  d/   '  ;     71,664;     17,408:        135;        120:        136;  17,408:  26,408 

Danube  and  Bulgaria  d/;   39,280:       1,704:  64:        536;        360:     1,548:  11,856 

British  India.  ;c/-  2,915  :c/      871;  Oj  Oj  Oj  Oj  0 

Total  e/  :  753,559:  587,299:     8,825;     7.719:  10.354:470,228:393,685 

Total  European  ship-  :  ;  ;  ^  ]  '  ;f /  ■  Jf~/ 

ments  a/  .  :  ;  597,976;  448,-672:     6,488;  :  : 347. 304: 50 5, 520 

Total  ex-European        ;   •          ~:         [       ]             ]             ]  Tf/  Tf/  j 

shipments  a/   .....;  194,464;  154,256;     2,728:  ;  ;  127  ,224 ;  ""94 ,48 f 


Division  of  Statistical  and  Historical  Research.  Compiled  from  official  and 
trade  sources,  a/  Broomhall's  Corn  Trade  News,  b/  Port  William,  Port  Arthur, 
Vancouver,  prince  Rupert,  and  New  V/estminster .  c/  Official,  d/  Black  Sea  Ship- 
ments^ only„  e/  Total  of  trade  figures  includes  Korth  America  as  reported  by 
Broomhallis.  f/  To  March  31. 


April  25,  1934 
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EXCHANGE  RA'J3S:    Average  daily,  weekly  ard  monthly  values  in  New  York 
of  specified  ciirrencies,  January-April ,  1934 


1934 


>wyC  annrj'^ 

.  Monetary 
unit 

.  Llint 
■par 

:  ]v[ontli 

:          Week  ended 

Fa  11^ 

'  J  an. 

'  "B'elj . 

Mar. 

!Mar .  3]. 

'Apr.  7 

"Apr .14 

'Apr. 16 

'  Cents 

u  en  L>  s 

■  uent/S 

*      Hf  ^-.  4-  f 

Cent  s 

■  Cents 

Cents 

Argentina 

: Paper  peso 

42.45 

r?  n.  r,/^ 
<-'o  .  OU 

,    OU . Do 

:  Oij.yo 

'X,  A  ''ip 

ryy.       A  -1 

34.31 

Canada  • . , 

: Dollar  ... 

100.00 

O  O  R 

no   1  r? 

:  y  :j .  /  J 

y  y  •  y  <i 

±UO .  Ui. 

xuu . ±o 

100.24 

China  . . . . 

:niir:ng.;vaian 

b/  • 

O'i  ,uu 

04  .<J± 

^XA   A  r\ 

.            9  ^ 
;    0'±  .  <  O 

34.64 

Dorariark  . . 

•  • 

rlCrone  ...» 

26".  30  : 

2?.  5'=' 

??  47 

:  22,74 

22.83 

23.03 

23.05 

23.02 

Engl  wad.  . , 

: Pound  . , . , : 

486.66  : 

504.93 

503.26 

: 509. 39 

.511.50; 

515.95 

.516.14 

515.56 

France  , , , 

iFi'-anc 

5.92  : 

6.21 

.  6.46 

:     6 . 58 

6.58 

6.59 

•  6.60 

6.59 

C-orinori^-  . . 

tRoichsrriai'k: 

23.82  : 

57.59 

-38.88 

:  39.66 

39.65 

39.74 

:  39.56 

39.46 

Italy  .... 

:Lira  : 

5.26  : 

8.31 

8 . 58 

:  8.58 

8.58 

8.60 

8,55 

8.54 

J  n;.-  an  . , , . 

•  • 

:Yen 

49.85  : 

30.11 

29.7  5 

:  30.01 

30.07 

30.27 

.  30.36 

30.33 

•  • 

:Poso  : 

40.85  : 

•  27.74 

'  .  7  o 

:  27.72 

27.72 

27.72 

.  27.72. 

27.72 

I;\.th  ;rl^nd 

: Guilder  , , : 

40.20  : 

63.62-: 

6G,04' 

:'  67.30 

67.31: 

67.56 

:  67.68 

67.67 

Morway  . . . 

:?Zrone  . . .  • : 

2C.80  : 

25. 37-: 

•  f Pr"' 

:  25.58- 

25.68 

25.91 

.  25.93 

25.89 

Spain  , , . . 

:Pi'-.sotu  . . . : 

■19.30  : 

13.00: 

■  13.30 

:  13.62: 

13.62 

13.65 

13.67 

13.67 

Swadon  ... 

.  • 

rICrona  . .  •  • : 

26.80  : 

26.04-: 

-  25.96 

:  29.26. 

26 . 36 

26.59 

26.61 

26.57 

Fodoral  Eo 

se: 

?vc ■ Board. 

a/  Noon 

buying 

raxes  for  cable  transfers. 

b/  Par 

varies 

with  the  price  of 


il- 


in  New  York. 


EU]^0PS;JT  ir/ESTOCK  ,W  f,SAT  IvL'iFK2.TS ' 
(By  WGGkly  cable) 


Market  and  item 


Unit 


Woek  ended 


April  12, 
1933  a/ 


April  4, 
1934  a/ 


April  11, 
1934  a/ 


GFBIvIAJ^: 

Receipts  of  hogs,  14  inarkcts 

Pricas  of  hogs,  ];<orlin  

Prices  of  lard,  tcs.  lla-mburg 
liNITFlD  KBIGDC^-I:  b/ 

Arriv-ils  of  continental  bacon 
Prices  at  Li-vorpool  1st.  qual 
J'i.-i'.r ican  groan  bellies  .... 

D'-.nish  green  sides   ., 

Canadian  greon  sides   

Ai-'iricar.  short  groon  hams 
A.r.  rican  refined  lard-,.... 


F'UJTib'er 

74 , 284 

por  100 

lb  s . 

7.40 

13.16 

12.99 

n 

6,05 

14.20 

13.74 

Hal  OS 

63,050 

49 , 342 

57,907 

por  100 

lbs. 

7.80 

Nominal  . 

Nominal 

jt 

11.31 

19.14  : 

18. -^Fl 

If 

9.47 

16.33  : 

15.52 

t». 

11.01  . 

20.20 

19.56 

u 

6.01 

6.38 

6.17 

Fiverpocl  auot-jtions  are  on  th; 
a/  Coiiverted  at  current  rate  of 


basis  of  sales  from  importer-to~wholcsalcrs, 
exchange,     b/  Vfcck  ended  Friday, 
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1934 '  ]   ■ . . .  434 

Mar  Ice  t '  conditions  ,  Cnina,  ■ 

April  1934  .•  434 
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G-rains : 
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Moveiaent  (feed)  jirincipcil 

c  oun  trios,  Ap  r  i 1  14,1934...  443 
Prices  (feed)  prir.Gip;-5,l  raar- 

kcts,  April  14,  1934   443 
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1934    435 
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